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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

OHAB AND COMPANY, PA
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100 E.SYBELIA AVENUE, SUITE 130,MAITLAND FLORIDA 32751
(Address and City) (State) (Zip Code)
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OATHOR AFFIRMATION

1, DAVID WILSON , swear (or affirm)that, to the

best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm or
EQUIFINANCIAL, LLC , as of

DECEMBER 31, 2019 are true and correct. I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director hasany proprietary interest in any account classified solely asthat of
a customer,except as follows:

G ROBERTM.lAcLE 4 / i

MY ccMulSSION# GG036611 Signature

EXPIRES:October5,320
Bankd Notary Pee unedm egg

This æport** contains (check all applicable boxes);
O (a) Facing page.
0 (b) Statement of Financial Condition.
0 (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders'Equity or Partners' or Sole Proprietor's Capital.
(f) Statement of changes in Liabilities Subordinated to Claims of Creditors.

D (g) Computation of Net Capital.
D (h) Computation for Determination of ReserveRequirements Pursuant to Rule 15c3-3.
0 (i) Information Relating to the Possessionor contal Requirements Under Rule 15c3-3.
D (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements under Exhibit A of Rule 15c3-1.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of con-

solidation.

0 (1) An Oath or Affirmation.
D (m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

** For conditions of confidential treatment of certain portions of this filing, see section 240.I 7a-5(e)(3).
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hab ant f Compassy, P.A.
100E SybeliaAve.Suite 130 Certi/iedPublic Accountants Telephone407-740-73ll
Maitland, FL 32751 Email: ppmfa)ohabço.com Fax 407-740-6441

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Boardof Directorsand Members
of Equifinancial, LLC

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Equifinancial, LLC as of December 31,
2019, and the related notes(collectively referred to as the "financial statement'').In our opinion,the statementof
financial condition presents fairly, in all material respects, the financial position of Equifinancial, LLC as of
December 31, 2019 in conformity with accounting principles generally accepted in the UnitedStates of America.

Basis for Opinion

This financial statement is the responsibility of Equifinancial, LLC'smanagement.Our responsibility is to express
an opinion on Equifinancial, LLC's financial statement based on our audit We are a public accounting firm
registeredwith the Public Company Accounting oversight Board (United States) (PCAOB) and are required to be
independent with respect to Equifinancial, LLC in accordance with the U.S. federal securities laws and the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan
and performthe audit to obtainreasonableassuranceabout whether the financial statementis free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statement, whether due to error or fraud, and performing procedures that
respond to those risks.Such procedures included examining, on a test basis, evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements.We believe that our audit provides a reasonable basis for our opinion.

We have served as Equifinancial, LLC's auditor since 2011.

Maitland, Florida

March25,2020



EQUIFINANCIAL, LLC

STATEMENT OF FINANCIAL CONDITION
FOR THE YEAR ENDED DECEMBER 31, 2019

ASSETS

Assets:

Cash and cash equivalents $ 8,552
Commissionsreceivable 4,004

Total Assets $ 12,556

LIABILITIES AND MEMBER'S EQUITY

Liabilities:

Accounts payable and accrued liabilities

Member's equity: 12,556

$ 12,556

The accompanyingnotes are an integral part of these financial statements.
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EQUIFINANCIAL LLC

NOTESTO FINANCIAL STATEMENTS
DECEMBER 31,2019

Note 1 - Summary of Significant Accounting Policies

Nature of Business

Equifinancial, LLC ethe Company") is a broker-dealer, mgistered with the Securities Exchange
commission ("SEC"), a member of the Financial industry Regulatory Authority ("FINRA"),and a member
of the Securities investor Protection Corporation (SIPC'). The Company was organized in 2004.

The Company's commission income is substantially derived from commissions from mutual funds and
sales of annuities Commission from the sale of mutual funds and variable annuities and 12b-1fees are

recognized asrevenue at the point in time the associated service is fulfilled which is based on the trade
date.

As is typical in the industry, the Company engages in activities with various financial institutions and
brokers. In the event these counter parties do not fulfill their obligations, the Company may be exposed
to risks.

Cash and Cash Equivalents

For purposesof reporting the statement of cash Bows, the Company considers all cash accounts, which
are not subject to withdrawal restrictions or penalties, and all highty liquid debt instruments purchased
with a maturity of three months or less to be cash equivalents. Cash balances in excess of FDIC and
similar insurance coverage are subject to the usual banking risks associated with funds in excess of those
limits. At December 31, 2019, the Company had no uninsured cash balances.

Estimates

The preparation of financial statements in accordance with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liablities and disclosure of contingent assets and liabilities at the date of
the financial statements and revenues and expenses during the reporting period. Actual results could
differ from those estimates.

Income Taxes

The Company, with the consent of its member, has elected under the intemal Revenue Code to be a
Limited Liability Company for both federal and state income tax purposes. In lieu of corporation income
taxes, the members of a Limited Liability Company are taxed on their proportionate share of the
Company's taxable income. Therefore, no provision or liability for federal or state income taxes has been
included in the financial statements.

The Companyhas adopted the provisions of FASB Accounting Standards Codification 740-10,
Accounting for Uncertainty in income Taxes. Under ASC 740-10, the Company is required to evaluate
each of its tax positions to determine if they are more likely than not to be sustained if the taxing authority
examines the respective position. A tax position includes an entity's status, including its status as a pass-

through entity,and the decision not to file a tax retum. The Company has evaluated each of its tax
positions and has determined that no povision or liability for income taxes is necessary. The
shareholdersand the Company are generally not subject to U.S.federal, state or local income tax
examinationsrelated to the Company's activities for tax years before 2015.
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EQUIFINANCIAL LLC

NOTESTO FINANCIAL STATEMENTS
DECEMBER 31, 2019

Note 1 - Summary of Significant Accounting Policies (continued)

Fair Vakte of Financial Instruments

All of the Company's financial assets and liabilities are canied at market value or at amounts, which,
because of their short-term nature, approximate current fair value.

Recently lasued Accounting Pronouncements

Revenuefromcontractswithcustomersincludesdisbibutionfees.The recognitionandmeasurementof
revenues based on the assessment of individual contract terms. Significant judgment is required to
determinewhether performance obligations are satisfiedat a point in time or over time; how to aHocate
transaction priceswhere multiple performance obligations are identified: went to recognize revenue
based on the appropriate measure of the company's progress under contract whether revenue should be
presented grossor net of certain costs; and whether constraints onvariable considerations should be
applied due to uncertain future events.

Distributionfees. The Company enters into arrangements with managed accounts or other pooled
investmentvehicles (funds) to distribute shares to investors. The Company may receive distribution fees
paid by the fund upfront over time, upon the investors exit from the fund (that is, a contingent deferred
sales charge), oras a combination thereof. The Company believesthat it is performance obligation is the
sale of securities to investors and as such this is fulfilled on the trade date. Any fixed amount are
recognizedon the trade date and variable amounts are recognized to the extent it is probable that a
significant revenue reversal will not occur once the uncertainty is resolved, For variable amounts, as the
uncertainty is dependent on the value of the shares and future points in time as well as the length of time
the investor remains in the fund, both of which are highly susceptible to factors outside the Company's
influence, the company does not believe that it can overcome this constraint until the market value of the
fund and investor activities are known which are usualy monthly or quarterly. Distribution fees recognized

in the current period are primarily related to performance obligations that have been satisfied in prior
periods.

Note 2 - Net Capital Requirements

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule
(Rule15c3-1), which requires the maintenance of minimum net capital at an amount equal to the greater
of $5,000 or 6 2/3% of aggregate indebtedness, and requires that the ratio of aggregate indebtedness to
net capital not to exceed 15to 1.

At December 31, 2019, the Company had excess net capital of $3,552 and a net capital ratio of 0% to 1.

Note 3 - Related Party Transactions

The Company sub-leases office facilities froman entity owned 100%by the sole member at the rate of
$400 a month. Rent paid to the related party for the year 2019 was $6,500 and is included in occupancy.
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EQUIFINANCIAL,LLC

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31,2019

Note 4 - Commitments and Contingencies

The Company does not have any commitments or contingencies.

Note 5 - Subsequent Events

The Company has evaluated subsequent events through the date which the financial statements were
available to be issued, and has determined that the Company had noevents occurring subsequent to
December 31, 2019 requiring disclosure.

8


